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BY~LAWS - -
l ) ’ or
MOUNTAIN COUNTRY CONDOMINIUMS AT LAKE DILLON, INC.
ARTICLE T,
Offices.

The principal office of the corporation (the Asso-
ciation) shall be located in the State of Colorado. The
corporation may also have offices and may carry on its
purposes at such other places withiﬁ and outside the State

of Colorado as the board of directors may from time to time

dotarnina.

ARTICLE IX.

Membezship, Voting, Quorum and Proxics.

1. 'Memhérshig. The members of the Associliation
shall ba as set forth in the articles of incorporation from
time to tina,

2. Voting Rights., The voting rights of the mem-

bers shall be az set forth in the articles of incorporation

frem time to time. |
3. Quorum. Except as otherwise provided in these

by~-laws, the presence in person oxr.by proxy of members en~

titled to vota morxe thans20..percent of the Lotal votes of
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the members shall constitute a quorum, :

4. Proxies. Votes may be cast in person or by
proxy. Every proxy must be executed in writing by the mem-
ber or his duly authorized attorney=-in-fact. No proxy shall
be valid after the expiration of eleven months from the date
of its execution unless otherwise provided in the proxy.

5, Majority Vote. At any meeting of members, if

a quorum is present, the affirmative vote of a majority
of the votes represented at the meeting, in pexson ox by
proxy, shall be the act of the members, unlesélthe vote of
a greater number is reguired by law, the articles of incor-
poration, the condominium declaration (?he Declaration)
establishing the condominium project at Mowmntain Countyy
Condominiums at Lake Dillon (the Premises), or these hy-
laws.
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ARTICLE III.

Administration.
1, Annual Meeting. The annual meeting of tha

members shall be held at a time designated by the board of
qirectors the fourth Saturday jin the month of Maxch in 4€;£;j:;?“‘/
each year, or at such.other date in March or April des- a
ignated by the board of directors; beginning with the

year 1973, fo£ the purpqse of,électing directors and for

the transaction of such other business as may come before

Do



the meeting. If the day fixed for the annual meeting shall
be a legal holiday in Colorado, such meeting shall be held
on the next succeeding business day.

2. Special Meetings. Special meetings of the

mambers, for any purpose, unless othexwise prescribed by
statute, may be called by the president or by the board of
directors, and shall be called by the presidont at the re-
quest of the members entitled to vote ten percent or more
of the total votes of the members, ‘

3. Place of Meeting. The board of directors may

designate any place, sither within or outéide Colorado, as
the place for any annual neeting or for any special meeting
called by the board of directors. A walver of notice signed
by all members entitled Lo vote at a neeting may designate
any place, either within or cutside Colorado, as the place o
for such meetiné. If no designation is made, or if a -
spaclial meeting shall be called othefwise than by the bOa;d,
the place of meeting shall be the principal office of tha
corporation in Colorado.

4, Notice of Meeting. Written or printed notice

of any meeting of the members, stating the place, day and
hour of the meeting, and the purpose or purposes for which
the meeting is called, shall be delivered personally or by

mail to each member entitled to vote at such mecting not



-

less thdﬁ 10 noxr more than 50 days before the date of the
meeting. If mailed, such notice shall be deemed to ba de=
livered when deposited in the United States mail, addressed
to the member at his address as it appeafs in the ofifice of
the Association, wilh postage thereon prepaid. If requested
by the person or persons lawfully calling such meeting, thae
secretary shall give notice thercof at corporate expensa.

5. Informal Action by Members. Any action xe-~

quired or permitted to be taken at a meéting of the members
may be taken without a meeking if a consent in writing, set-
ting forth the action so taken, shall be signed by all of
the members entitled to vote with respect to the subject
matter thereof. Such consent shall have the same force and
effect as a unanimous vote of the members, and may be statéd
as such in any"artiéles or document filed with the Secretary
of State of Colorado.

6. Voting. In the election of directors each
momber shall have the right to vote the nunbex of votes to
which he is entitled for as many pexsons as there axe direc~,
tors to be elected, and for whﬁse election he ig entitled

to vote. Cumulative voting shall not be allowed.
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ARTICLE 1V.

Board of Diractors.

1. Number, Tenure and Oualificaltions. The busi-

ness and- affairs of the Association shall bhe managed by a .

, s . Kt e
board of directors consisting of three directors, each of " ,¢¢
whom shall be an individual member, or a parlner, trustee,
officexr, director or twenty-five .percent shareholder of an
organizational member. A person shall automatically cease
to be a director at such time as he ceases to be an indivi-
dual member or a partner, trustea, officer, director or
twenty=-five percent shareholder of an institutional menmber.
Directoxs shall be elected annually by the wembers at the
annual meeting. Fach director shall hold of%ice until the
election and qualifiéation of his successor. &he number of
directors may be changed by amendment of'thgse by-laws in
"the mannexr set forth herein.

2, Resignationg; Vacancies. Any dircctor may

resign.at ané time by giving written notice to the prési&ént
or to the secretary of the Adsociation. Such resignation
shall take effect at the time specified gherein; and unless
otherwisé spaecified therein! the acceptance of sﬁch resigna-—
" tion shall not be necessary to make it effective. Any
vacancy occurring in tha board of directoxs (by rcason of

resignation, death, or an increase in the number of direclors)
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may be filled by éhe affirmative vote of a majority of the .
directors then in office though less than a quorum. A
director elected to £ill a vaCaﬁcy shall be elected to
serve until the next annual meeting of the members.

3. General Powers. The board of directors shall

have and may exercise all the powers of the Association ex-
cept such as afe expressly conferrcd upon the members,
either in their capacity as members of the Association or
as owners {Ownexs) of condominium units (the Units) by 1aw}
or by the articles of incorporation, the Declaration or
these by-laws.

4. Additional Powers and Responsibilities. In

addition to its genecral poviers, the board of direetors shall
have the authority and the responsibility, acting through
.tho Association's officera:

{a) ‘To adminisier and enforee the covenants,.
conditions, rostrictions, easéments, uses, limitations, ohli~
gationg and‘all other provisions.set forth in the Declaration
submitting the property to the provisions of the Condominium
ownership Act of the State of Colorado.

{h) To establish,-make, amend and enforce
compliance with such reasonable house rules as may be neces-
sary for the operation, use and occupancy of the Premises.

{c) -To maintain in good order, conditioh and



repair all of the general and limited common elements and
all items of personal property used in the enjoyﬁent of the
Premiseg.

{d} To obtain and maintain insurance in con-
nection with the Premises, the Owners, the Association and
holders of liens on Units iﬁ the manner and the amounts pro-
vided in the Decl&ration.

(e} To fix, determine, levy and collect
mornthly and special assessments to be paid by each of tho
dwners to meet the common expenses as defined 'in the Declara-
tion, and to create a contingency reserve therefor. The
hoard may adjust the monthly assessment frﬁm time to time
as may in the discretion of the board be dee@ed necassary
or advisable. Special assessments may be leéied whenever
in the opinion of the board it is necessary or advisable to -
dp s0 (i) to neet increased operating or maintenance expenses
or costs, (ii) to prov;de for additional capital expenses,
or (iil) because of emergencies; hoawever, if the proposed
additional capltal expenses are'in excass of ten percent
'of the maximum replacement value of the buildings, as detex~
mined by the Association pursuant to section 9({¢) of the
Declaration,‘such expenses may be incurred only after the
members, by the vote of the holders of at least 80 percent

of the votes of the members, approve such cxpenses. -ALL



monthly ox ather assessments shall be in itemized statcment
form and shall set forth the detail of the various cxpenses
for which the assessments are being made. This section 4(e)
may nat be altered, amended, or repealed except by the vote
of the holders of at least 80 percent of the voles of the
members.

(£} To collechk promgtly all delinguent
assesosments by suit or otherwise and to enjoin or seek dam-
ages from an Owner as ig provided in the Declaration and
these by-laws,

(g) To protect and defend the Premises £rom
loss and damage by suit or otherwise,

(h) To borrow funds in order to pay for any
expaﬁditure or outlay authorized by these by-laws and the
Declaration, to execute all such instruments evidencing such
- indebtedness as the 'board of directors may deem necessary or
advigable.

(1) To enter into contracts within the scope
of their duties and povers.,

(§) To establish a bank account for the com;
mon treaéury and for all separate funds which are required
or may be deemed advisable by the board of directors.

(k) To maintain full and accurate books and

records show1ng all of the recclpts,-oxpenses or disbursements



of the Association. Any member may inspect such records at
any reasonable time.

(1) o prepare and deliver annually to each
member a statement showing all receipts, expenses or dis-
bursements since the last such statement.

5. Managing Agent, The board of directors may

employ a managing agent for the Association at a compensa-
tien eséablished by tﬁe board to perform such duties and
services as the SOard shall authorize including, but not
limited to, the duties lisled in paragraph 4 of this Article.

G. Ragular Meetings. Regular meetings of the

board of directors hay be held without call or formal noétice
at such places with&n the state of Colorado, and ak such
times as the board may from time to time by Gote determine.
- Any busingss.may ba transacted at a regular meeting, Until
further determination the regular meeting of the board of
directors for the election of officexs and fox such othar
business as may come before the meeting may be held without
call or formal noticé ‘immediately aftexr, and at the same
place as, the annual meeting of ﬁembers; or any special

meeting of members at which a board of directors is clected.

7. Special Meetings. Speclal meetings of the
board of directors may ba held at any place within Colorado

at any time when called by the president, ox by two of rorea




directors, at least threc days' priox notice of the time and
place thereof being given to cach director by leaving such
notice with him or at his residence or usual place of busi=
ness, or by mailing or tolsgraphing it prepaid, and addressed
to him at his post affice address as it appears on the books
of the Association, or by telephone, Notices neced not state
the purposes of the meeting. No notice of any adjourned’
meeting of the direectors shall be xequired.

8. Quorum, A majorilty of the number of directors
fixed by the hy-laws shall constitute a'quorum for the trans-
action of businessg, but a lesser number may adjourn any meet-
ing fyrom fime to time., When a quorum is present at any meetg-
ing, a majority of the directors in attendance shall, except
whexe a larger numbex is required by law, by the articles of
incorporation or by these by-laws, decide any question brought -

before such meeting,

9. Waiver of Notice. Before, at or after any
meeting of the board of directors, any director may, in‘
writing, waive notice of such meeting and such waiver shall
be deemed equivalent to the giving of such notice. Atten-
dance by a director at any meeting of the board shall be
a walver of notice by him except when a director attends
the meeting for the express purpose of objecting to the
transaction of business because the meeting is ndtllawfully ’

called or convened, -
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10. Informal Action by Directors. Any action re-

quired ox permitted to be taken at a meeting of the directors
may be faken without a meeting if a consent in writing, set-
ting forth the action so taken, shall be signed by all of

the directors entitled to vote with respect to the subject
mattef thereof. Such consegt shal) have the same [orce and

effect as a unanimous vote of the dircctors.

ARTICLE V.

Officers and Agents.

1. General. The officers of the Asscociation
shall be a president (who shall be chosen from the members
of the board of directors), one or more vice presidents, a
secretary and a treasurer. The board of directors may ap-
point such other officers, assistant officers, commi, ttees
ayd agents, includiqq assistant secretaries and agsistant
treasurers, as they ma; gonsidar necessary oOx advisable, who
shall be chosen in such manner and hold their offices for
such te}ms and have such authority and duties as from tiﬁe
to time may be determined by thé board of directors. One
person may hold any two offices, except that no person may.
Simultangously hold the offices of president-and secretary.
tn all cases where the duties éE any officer, agent or
employee are not prescribed by the by-laws or by the ‘board
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of directors, such officer, agent or employee shall follow
the ordérs and instructions of the president.,

2.  Removal of Officexs. Upon an afflrmative

vote of a majority of the members of the board of directors,
any cofficer may be removed, either with or without cause,
and his successor elected at any régular meeting of the
board of directors, or at any special meeting of the board
called for such purposec.

3. 'Vacancies. A vacancy in any office, however
occurring, may be filled by the boafd of directors for the
unexpired portion of the term.

4. President. The president shall be the chief
executive officer of the Associabion. He shall preside at
all meetings of the Association and of .the board of direc-
tors. He shall have the general and active control of the
affairs and hu;inesé af the Association and genefal éuper—
vigion of ite officers, agents and employeas,

5. Vica Presidents. The viee presidents shall

assist the president and shall perform suéh duties ag may’
be assigned to them by the president or by the board of
dixectors, In the absence of the president, the vige
president designated by the board of directors or (if‘there
be no such de§ignation) designated. in writing by the presi-

dent shall have the powers and perform the duties of the
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president. If no such designation'shall he made all vice
presidents may exercise such powers and perform such duties,

©6, The Secrctary. The secretarxy shall:

(a) Keep the minutes of the proceedings of
the members, exccutive committee and the board of directors;

(b)' See thaé all ﬁqtices are duly given in
accordance with the provisions of these by-laws, the Def—
laration and as required by law;

(c} Boa custodian of the corporate records
and of the seal of the Association and affix the seal to
all documepts when authorized by the board of directors;

{d) Keep at its registered office or prin-
cipal place of business within or outside Colorado a record
containing the names and registered addresses of all members,
the designation of the Unit owned by each member, and, if
such Unit is mortgaged, the name and address of the mortgagaee;

. (e) Inrgeneral, perform all dutics incident
to the office of sccoretary and such other Quties as from
time to time may be assignod to him by the president or by
the board of directors. Assistani secretaries, if any, shall
have the same duties and powers, subject to supexvisioﬁ by .
the secretary.,

7. Treaéurér. The treasurer shall be the prin-

cipal financial officer of the Assodéiation and shall have
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the care and custody of all funds, sccurilties, evideﬁces of
indebtedness and other personal property of the Association
and shall deposit the same in accordance with the instruc-
tions of the board of directors. He shall receive and gi§e
receipts and acquittances for moneys paid in on account of
the Assoclation, and shall pay out of the funds on hand all
bills, payrolls and other just debts of the Association of
vhatever nature upon maturity. He shall perform all othex
dulkies incidonﬁ to the office of the'treasuref and, upon re~
quest of the board, shall make such reports to it as may be
required at any time. He shall, if required by the board,
give the Association a bond in such sums and with such
sureties as shall be satisfactory Lo the beard, conditioned
upon the faithful performance of his duties and foxr the
restoration to the Aysociation of all books, papers, vouchers,
money and other property of whatever'kind in his possession
or under his contxol belonging to the Association. He shall
have such other powers and perform such other duties as may
be from time to time prescribed by the board of directors or
the president. The assistant treasurers, if any, sﬁall have
the same powers and duties, subject to the supérvision of

the treasurer.




ARTICLE VI.

Obhligations of The Mombexs

1. Adsegsments, Each Owner shall pay his share

of all asscssments imposed by the Assoclation to meet the
common expenses (as defined in the Declaration). Each
assessment shall §e.allqcated among the Owners in proportion
to their respective percentage interests in and to the
general common elements, or as otherwise sel oult in the
Declaration, Notwithstanding the foregoing, during tha

time that the declarant set forth in the Declaration (the
Declarant} is an Owner, the beclarant shall only be required
to pay one-~half of the assessments chargeable against thg
Units owned by the Declarant. If a Unit is qwned by two .

or moxe Owﬁers, each of such co-Owners shall be jointly and
severally liable for thé portion of the assessment attribut-
able to such Unit. Asgessments shall be made monthly and
sthall be due and payable on the date specified in the
assessment notice., Aall unpaid assessments shall bear in-
terest at a.rate determined by the board of directors and
shall be secured by a lien on tﬁe Unit owned by the default-
ing Owner, in accordance with the proviéions of the Declara-

Eion.

2. Maintenance and Repalr,

{a) . Every Owner shall perform or cause to be
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performed at his own cxpense all maintenance and repaix
work within his own Unit necessary te maintain the Unit in
a good and habitable state of repair,

(b) All repairs of internal installations
in a Unit such as water, light, gas, power, sewage, tele-
phones, air ccq@itioners,‘sanitary installations, doors,
windows, clectrical fixtures and all other accessories,
equipment and fixtures belonging to an apartment Unit shall
be at the Ownex's expense.

{¢) Fach Owner shall reimburse the Asgsocla-
tion promptly upon receipt of its statement for any expendi~
tures incurred by it in repairing or replacing any general
or limited common element damaged by the neqiigence or in-

tentional acts of such Gwner or his tenants or guests.

3. Compliance With Declaration, Articles, By-

Laws and Rules. Each member shall comply with all of the

provisions of the Doclaration, the articles of incorporaéion
and by-laws of the Association and any rules and regulations
issued by the hoard of directors. If a member fails to com-
ply, the Association shall have the power, during the pefiod
of such delinguency, (a) to revoke a delinquent menber's

right to 'use general common elements designed for recrea-~
tional purposes, (b} to cause utility service to a delin-
gquent member's Unit to be suspended and (¢} to suspend a’

member's voting privileges.
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-ARTICLE VII.

Evidence of Ownexship, Registration of
Maj ling Address and lLien Holders.

© 1. vroof of Ownership. Except for those Ownors

who initially contracted to purchase a Unit from the Declar-
ant, any pexson on beboming an Owner shall furnish to the
Association a photocopy or a cerxtified copy of the recoxded
ingtrument vestlng that person with an interest or ownership.
Such copy shall remain in the files of the Assoc;ation. A
member shall not be deemed to be in good standing and shall
not be entitled to vote at any annual or special meeting of
mombers unless this regquirement is first satisfied. The
Association may issue mambership certificates to its members;
however, such certificates sﬁall not he deemed to be shares
of stock in the Association.

24 Registration of Mailing Address, If a Unit

is owned by two ox more Owners, such co-Owners shall desig-
nate one address as tha.regiétereé address required by th@
Declaration. The registered address of an Owner or Owners
shall be furnished to the sccoretary within five days after
transfer of title, or'after a change of address, and such
registration shall be in written form and signed by all of
the Owners or by such persons as are authorized by law to
repregenl the interest of the Owners theareof,

3. Liens. Any Owner who mortgages or grants a
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deed of trust covering his Unit shall notify the board of
directors of the name and address of the mortgagee ox bene-
ficiary of the deed of trust and shall file conformed copies
of the note and security instrument with the board of dirac-
tors. The hoard of directors shall maintain such inﬁorma-
tion in a book entitled “Liéns on Units". The board of
dirxectors, when. giving notice to an Ouner of default in- -
paying an assessment ér other default, shall sond a copy of
such notice to each mortgagee or beneficiary of a deed of
trust covering such Ownex's Unit:whose name and address has
theretofore been furnished to the board of direclors,

"4, Address of the Association. The address of

the Association shall be 2 Belle Aire Road, Broadmoor,
Colorado Springs, Colorado 80906, Such address ﬁay be changed
gfrom time to.time upon written notice to all members. and

all mortgagees ox hepeficiaries of deeds of trust listed,

in Liens on Units,

ARTICILF VIII,

Security Inlerest in Mémbefship

Owners shall have the right irrevocably to con-
stitute and appoint the morktgagee §r the beneficiary of a
trust dcad thalr true and lawful attogneyuinmfact to vaté
their Unit membership in the Association at any and all

mectings of the Association and to vest in the mortgagee

-18~




or the beneficiary any and all rights, privileges and powers
that they have as Owners under the arxticles of incoxporation
and these by-laws or by the virtue of the Declaration. Such
proxy shall become gffective upon the £iling of notice by
the mortgagee ox the benefiéiary with the secrétary of the
Assocliation at such time or Limes as the mortgagee or the
beneficiary shall deem ils security in jeopardy by reason

of the failure, neglect or refusal of the Association, the
board of directors or the Owners to carry out their dutles
as set forth in the Declaration. A release of the mortgage
or the beneficiary's deed of trust shall operate to revoke
guch pfo#y. Nothing herein contained shall be construed to
raliave Owners, as mortgagors, of their duties and obliga~
tions as Owners or to impose'upon the mortgages or the bane-
- ficiary of the deed of trust the duties and obligations of

an Owner.

ARTICLE IX.
Amendments.

1. By Directors. Except as by law, the articles

of incorporaktion, the Declaration or these by-laws committed
to action.by the nembers, the board of direcitors shall ﬁave
power to make, amend and repeal the by~laws of the Associa-
tion at any regular meeting of the board or ak any special

meeting called for that purpose at which a quoxum is
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rnpresented; However, if the members shall make, amend and
repeal any bhy-law the_directoxs shall not thereafﬁer anend
the same in such manner as to defeat or impair the object
of the members in taking such action.

2. Members, The members may, by the vote of
the holders of at least FiLfty percent of the votes of the
members, unless expressly made subject to a higher voting
requirement by law, the articles of'incorporation, the
Declaration oxr these by-laws, make, altgr, amend and repeal
the by-laws of the Association at any annual meating or abt
any special meeting called for that purpose at which a

gquorum shall he represented.

ARTICLE X.

Miscellaneous,

' 1. - Seal. The corporate seal of the Assoclation
shall be circular in form and shall con?ain the name -‘of the
corporation, the ycar of its organization and the words '
"saal, Colorado”. . ' '

2. Right of Entry. The manéger and any pexrson

authorized by the board of directors shall have the right

. to enter each Unit in case of any emergency originating in

or threatening such Unit whether or not the Owner or

occupant is present ét{ihg,time.“
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3. Piscal Year. The fiscal year of the = Aocia-

tion shall be such as may from time to time be established

by the board of directors.

{END)
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BY-LAW REVISIONS FROM 1975 TO 1984

In keeping with Article IX, page 19 of the By-laws of Mountain Country
Cendominiums at Lake Dillon, Inc. the following revisions have been made;

1976: Article IV, page 5, #1, NUMBER, TENURE AND QUALIFICATIONS. It
was voted to elect nine directors annually.

1978: The By-Laws were voted changed showing directors be elected to terms
of 3, 2, and 1 year(s) in 1979, Thereafter the vacancies of three directors
shall be filled by three newly clected directors, who shall then serve three-
year terms.

1980: The By-Laws were changed to show the election of § directors instead
AT Hele, i of 9 with an alternative member to be elected to serve for one year,
s gL 2, 4]
It was voted that the annual association meeting be held each year between April
15 to May 33,




